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TERMS AND CONDITIONS OF SALE AND LICENSE OF RADIO SHACK
COMPUTER EQUIPMENT AND SOFTWARE PURCHASED FROM A
RADIO SHACK COMPANY-OWNED COMPUTER CENTER, RETAIL

STORE OR FROM A RADIO SHACK FRANCHISEE OR DEALER AT ITS

AUTHORIZED LOCATION

LIMITED WARRANTY

CUSTOMER OBLIGATIONS

CUSTOMER assumes full responsibility that this Radio Shack computer hardware purchased (the
“Equipment”), and any copies of Radio Shack software included with the Equipment or licensed
separately (the “Software”) meets the specifications, capacity, capabilities, versatility, and other
requirements of CUSTOMER.

CUSTOMER assumes full responsibility for the condition and effectiveness of the operating
environment in which the Equipment and Software are to function, and for its installation. *

RADIO SHACK LIMITED WARRANTIES AND CONDITIONS OF SALE

A

For a.period of ninety (90) calendar days from the date of the Radio Shack sales document
received upon purchase of the Equipment, RADIO SHACK warrants to the original CUSTOMER that
the Equipment'and the medium upon which the Software is stored is free from manufacturing
defects. THIS WARRANTY 1S ONLY APPLICABLE TO PURCHASES OF RADIO SHACK EQUIPMENT
BY THE ORIGINAL CUSTOMER FROM RADIO SHACK COMPANY-OWNED COMPUTER GENTERS,
RETAIL STORES AND FROM RADIO SHACK FRANCHISEES AND DEALERS AT ITS AUTHORIZED
LOCATION. The warranty is void if the Equipment’s case or cabinet has been opened, or if the
Equipment or Software has been subjected to improper or abnormal use. if a manufacturing defect
is discovered during the stated warranty period, the defective Equipment must be returned to a
Radio Shack Computer Center, a Radio Shack retail store, participating Radio Shack franchisee or
Radio ‘Shack dealer for repair, along with a copy of the sales document or fease agreement. The
original CUSTOMER'S sole and exclusive remedy in the event of a defect is limited to the
correction of the defect by repair, replacement, or refund of the purchase price, at RADIO
SHACK'S election and sole expense. RADIO SHACK has no obligation to replace or repair
expendable items.

RADIO SHACK makes no warranty as to the design, capability, capacity, or suitability for use of
the Software, except as provided in this paragraph. Software is licensed on an “AS |S” basis,
without warranty. The original CUSTOMER'S exclusive remedy, in the event of a Software
manufacturing defect, is its repair or replacement within thirty (30) calendar days of the date of the
Radio Shack sales document received upon license of the Software. The defective Software shall
be returned to a Radio Shack Computer Center, a Radio Shack retail store, participating Radio
Shack franchisee or Radio Shack dealer along with the sales document.

Except as provided herein no employee, agent, franchisee, dealer or other person is authorized to
give any warranties of any nature on behalf of RADIO SHACK.

Except as provided herein, RADIO SHACK MAKES -NO WARRANTIES, INCLUDING WARRANTIES
OF MERCHANTABILITY OR FITNESS FOR A PARTIGULAR PURPOSE.

Some states do not allow limitations on how fong an implied warranty lasts, so the above
limitation(s) may not apply to CUSTOMER.

LIMITATION OF LIABILITY

A

EXCEPT AS PROVIDED HEREIN, RADIO SHACK SHALL HAVE NO LIABILITY OR RESPONSIBILITY
TO CUSTOMER OR ANY OTHER PERSON OR ENTITY WITH RESPECT TO ANY LIABILITY, LOSS
OR DAMAGE CAUSED OR ALLEGED TO BE CAUSED DIRECTLY OR INDIRECTLY BY
“EQUIPMENT” OR “SOFTWARE” SOLD, LEASED, LICENSED OR FURNISHED BY RADIO SHACK,
INCLUDING, BUT NOT LIMITED TO, ANY INTERRUPTION OF SERVICE, LOSS OF BUSINESS OR
ANTICIPATORY PROFITS OR CONSEQUENTIAL DAMAGES RESULTING FROM THE USE OR
OPERATION OF THE “'EQUIPMENT” OR “SOFTWARE”. IN NO EVENT SHALL RADIO SHACK BE
LIABLE FOR LOSS OF PROFITS, OR ANY INDIRECT, SPECIAL, OR CONSEQUENTIAL DAMAGES
ARISING OUT OF ANY BREACH OF THIS WARRANTY OR IN ANY MANNER ARISING OUT OF OR
CONNECTED WITH THE SALE, LEASE, LICENSE, USE OR ANTICIPATED USE OF THE “EQUIPMENT”
OR “SOFTWARE”.
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NOTWITHSTANDING THE ABOVE LIMITATIONS AND WARRANTIES, RADIO SHACK'S LIABILITY
HEREUNDER FOR DAMAGES INCURRED BY CUSTOMER OR OTHERS SHALL NOT EXCEED THE
AMOUNT PAID BY CUSTOMER FOR THE PARTICULAR “EQUIPMENT” OR “SOFTWARE”
INVOLVED.

B.  RADIO SHACK shall not be liable for any damages caused by defay in delivering or furnishing
Equipment and/or Software.

C. No action arising out of any claimed breach of this Warranty or transactions under this Warranty
may be brought more than two (2) years after the cause of action has accrued or more than four
(4) years after the date of the Radio Shack sales document for the Equipment or Software,
whichever first occurs.

D.  Some states do not allow the limitation or exclusion of incidental or consequential damages, so the

above limitation(s) or exclusion(s) may not apply to CUSTOMER.

INVESTMENT ANALYSIS

RADIO SHACK SOFTWARE LICENSE

RADIQ SHACK grants to CUSTOMER a non-exclusive, paid-up license to use the RADIO SHACK Software

on one computer, subject to the following provisions:

A, Except as otherwise provided in this Software License, applicable copyright laws shall apply to the
Software.

B, Title to the medium on which the Sofiware is recorded (cassette and/or diskette) or stored (ROM)
is transferred to CUSTOMER, but not title to the Software.

C. CUSTOMER may use Software on one host computer and access that Software through one or
more terminals if the Software permits this function.

D.  CUSTOMER shall not use, make, manufacture, or reproduce copies of Software except for use on
one computer and as is specifically provided in this Software License. Customer is expressly .
prohibited from disassembling the Software.

E. CUSTOMER is permitted to make additional copies of the Software only for backup or archival
purposes or if additional copies are required in the operation of one computer with the Software,
but only to the extent the Software allows a backup copy 1o be made. However, for TRSDOS
Software, CUSTOMER is permitted to make a limited number of additional copies for
CUSTOMER’S own use.

F.  CUSTOMER may resell or distribute unmodified copies of the Software provided CUSTOMER has
purchased one copy of the Software for each one sold or distributed. The provisions of this
Software License shall also be applicable to third parties receiving copies of the Software from
CUSTOMER.

G. Al copyright notices shall be retained on all copies of the Software.

APPLICABILITY OF WARRANTY

A The terms and conditions of this Warranty are applicable as between RADIO SHACK and
CUSTOMER to either a sale of the Equipment and/or Software License to CUSTOMER or to a
transaction whereby RADIO SHACK sells or conveys such Equipment 1o a third party for fease to
CUSTOMER.

B. The limitations of liability and Warranty provisions herein shall inure to the benefit of RADIO
SHACK, the author, owner and/or licensor of the Software and any manufacturer of the Equipment
sold by RADIO SHACK. E

Vl. STATE LAW RIGHTS

The warranties granted herein give the original CUSTOMER specific legal rights, and the original
CUSTOMER may have other rights which vary from state to state.

Radie Sfhaek

A DIVISION OF TANDY CORPORATION
FORT WORTH, TEXAS 76102




Investment Analysis Program:
©1982 The Electronic Broker, Inc.
Licensed to Tandy Corporation.
All Rights Reserved.

Investment Analysis User's Manual:
©1982 The Electronic Broker, Inc.
Licensed to Tandy Corporation.
All Rights Reserved.

Reproduction or use, without express written permission
from Tandy Corporation, of any portion of this manual is
prohibited. While reasonable efforts have been taken in
the preparation of this manual to assure its accuracy,
Tandy Corporation assumes no ligbility resulting from
any errors or omissions in this manual, or from the use
of the information contained herein.

FISE™, COMM™ and OSE™ are trademarks of The Elec-
tronic Broker, Inc.

10987654321
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The Investment Analysis package consists of three separate
programs:

« Fixed Income Security Evaluator (FISE™) — calculates in-
formation that is useful when buying or selling fixed in-
come securities.

o Commission Calculator (COMM™) — calculates commis-
sion charges for stock and option transactions.

+ Option Strategy Evaluator (OSE™) — calculates the results
of option transactions involving various combinations of
put and call purchases and sales.

If you have not read your Model 10¢ Portable Computer
Owner’s Manual, do so before using your Investment Analy-
sis package.

Equipment Requirements

To use the Investment Analysis package, you need the fol-

lowing equipment: :

« TRS-80 Model 100 Computer with at least 16K memory
(Radio Shack Catalog number 26-3824)

o Cassette tape recorder, such as the Radio Shack CCR-81
(Catalog number 26-1208)

Optional equipment includes:

. Dot Matrix Printer, such as the Radio Shack DMP-200
(Catalog number 26-1254), or a Daisy Wheel Printer, such
as the Radio Shack DWP-41( (Catalog number 26-1250)

« Radio Shack CGP-115 Color Graphics Printer (Catalog
number 26-1192)




Loading and Saving Programs

For information on loading and saving your programs, refer
to "Quick Reference for Applications” included with this
package.

To load and run « program from cassette tape without sav-
ing it in the Model 100's memory, complete the load instruc-
tions, type RUN, and then press (ENTER.

To run a program saved in your Model 100's memory, access
the program from the Model 100 Main Menu by moving the
cursor with the space bar or arrow keys to highlight the
program name. Then press to activate the program.

FISE — THE FIXED ENCQME SEcuRiﬁ' EVALUAT%OE -

introduction

The Fixed Income Security Evaluator calculates and dis-
plays various information common to fixed income secu-
rities. By entering specific data values, you can determine
such variables as price, yield to maturity, accrued interest,
current yield, and so on.

Operating Instructions

After you access the FISE program, the following copyright
message appears on the display:

Fixed Income Security Evaluator - FISE
; Copvright 1882

% The Electronic BroRers Inc.,

; A1l Rights Reserued

g Patent Pending |

After a few moments, the FISE Main Menu appears:

Cale CTax CFra= Mew M10@
The functions listed on the FISE Main Menu are described
brieily:
Caic — calculates variables such as price, yield,
and accrued interest.
CTax — changes the default settings for the income

tax rate and capital gains tax rate.




CFrq — changes the payment frequency for any

security.
New — erases all previously entered data. »
MI10¢ — returns the program to the Model 100 Main
Menu.

Choose one of the above options from the Main Menu by
pressing the corresponding function key on the keyboard
below the display.

Entering Data

Caiculation Option

Select the Calculation Optién by pressing at the FISE
Main Menu. The Security Type Menu appears showing the
types of fixed income securities you can daccess.

Bord CutB- MunN 358N 3B5N TsvyB Rtr n

Note: When Rirn appears on the menu, select it to return to
the previous menu.

Bond — municipal, corporate, and government
agency bonds which pay interest periodi-
cally and are based on a 30-day month and
360-day year.

GviB — government treasury bonds which pay in-
terest periodically and are based on actual
days per month and year.

MunN — municipal notes which pay interest at
maturity and are based on a 30-day month
and 36(-day year.

360N — notes which pay interest at maturity and
are based on actual days per month and
360 days per year.

365N — notes which pay interest at maturity and
are based on actual days per month and
365 days per year.

TsyB — treasury bills and discounted securities
which pay no interest and are based on
actual days per month and 365 days per
year.

Select a security type by pressing the correspondihg func-
tion key on the keyboard. The security type you chose
appears in the upper left corner, and the Calculable Vari-
able Menu is displayed on the bottom of the screen. (Only
the variables applicable to the specific security type you
chose appear on the menu.) The variables are described
below:

Pric __ Price; the dollars and cents price per $100 of
face value.

YMat — Yield to Maturity; the percent return on a
security held to maturity, adjusted for
coupon income, accrued interest expense,
and price premium or discount from par.

Accr __ Accrued Interest; interest earned per $100 of
face value since the last coupon date. Issue
date is used if the current payment period
is the first payment period. The Fixed In-
come Security Evaluator automatically de-
termines if the first coupon period is long,
short, or regular.

CYld . — Current Yield; the annual interest income
divided by the price.

YaTx — Yield after Tax; yield to maturity adjusted
for income taxes on coupon income and on
short term capital gains or losses and capit-
al gains taxes on long term capital gains or
losses.




YiCl — Yield to Call; the percent return on a secur-
ity held to call date adjusted for coupon in-
come, accrued interest expense, and pre-
mium or discount from call price.

DayD — Difference between dates; number of days
between two dates according to the security
type calendar.

DRat — Discount Rate; annualized percentage rate
of difference between par and price.

Select a variable for calculation, and press the appropriate
function key. The data entry screen for the security type you
choose appears with the calculable variable displayed at
the top:

Bond or QVtB:

M/C/A Bond Lor Govu ‘s Bondl

Issnue Date Settlement
Maturity , Coueon
Price : Yield Mat
Call Date Call Price
Aecer'd Int Curr Y1d
Yield-Tax Yield Call

MunN, 360N or 365N:

Muni Note [or 368 Note or 3652 Notel

Issue Date Settlement

Maturity Courpon

Price . ¥ield Mat

Bccr’d Int k Curr ¥1d

Yield-Tax Davs Diff
6

TsyB:

L Trev Bl

% Settlement
S  Maturity Disec Rate

i Price Yield Mat

Dars Diff

The cursor moves to the first data entry item needed to
calculate the variable, and the current value of the variable
(or ) is displayed. (If the data item is “Issue Date,” the last
value entered or the pre-programmed default date of 10163
is shown.) The name of the calculable variable you chose
appears on the top line of the display, and the name of the
data item you are currently entering appears in the right
corner of the top line. '

The following is a description of the data entry items and
their formats:

Data Entry Entry
Item Format Description

Issue Date MMDDYY Date of original issue

Settlement MMDDYY Date ownership transfers

Maturity MMDDYY Date that face value is due

Coupon pp.prppp Annual rate of interest stated
on security

Price ddd.cccecc  Dollars and cents per $100 of
face value

Yield Mat pp.ppppp Yield to maturity or yield to
call

Cqll Date MMDDYY Date on which issuer can re-
deem security




Call Price ddd.cccce  Dollars and cents per $100 of
' face value which issuer must
; pay upon a call redemption
D. Rate pPp.pPPPPp Discount rate which is the
cnnualized percentage of the
difference beiween the face
value and the price

You can enter your data in two possible ways:

* To leave the displayed value unchanged, press (ENTER).
The cursor moves to the next required data item.

» To change the displayed value, type the new information
and press ENTER). To correct any mistakes before pressing
ENTER), use the (BEL BKSP) key.

If you find that you have entered a value incorrectly, you
can return to the first data item by pressing (B) (uppercase)
{(for Beginning).

If you need to return to the FISE Main Menu while entering
data items, press (B (uppercdse).

When entering data values, please note the following:

» For Bond and GviB security types, make sure the Issue
Date is set to 10163 (pre-programmed, default date) if it is
unknown or if the settlement date is more than two pay
periods from the issue date.

» When you enter either the Price or Yield to Maturity, the
program calculates the Current Yield. If you enter a § for
Price and a valid Yield to Maturity for the Yield, the Cur-
rent Yield routine calculates the Price in addition to the
Current Yield. However, if you enter a valid Price, the
Yield is ignored. -

« If you enter a valid Yield when calculating Price for Trea-
sury Bills, the program calculates Discount Rate in addi-
tion to Price. If you enter a @ for Yield, you must enter a
valid Discount Rate. The program calculates both the
Price and the Yield.

- If you enter a valid Price when calculating Yield for Trea-
sury Bills, the program calculates Discount Rate in addi-
tion to Yield. If you enter § for Price, you must enter a
valid Discount Rate. The program calculates both Price
and Yield.

After you enter all necessary values, Calculating appears

in the upper right corner of the display. When the calcula-

tion is complete, the answer appears in the appropriate
spot on the data entry screen. The FISE Main Menu returns
to the bottom of the display screen.

Note: If you are calculating a Yield to Maturity or Yield to

Call for a Bond with several coupons beiween the setile-

ment and maturity, the interim results of the calculation

appear in the upper right corner of the screen.

To see specific examples of these transactions, refer to the
FISE Examples in the Examples Section.

Change Tax Rate Option

The Fixed Income Security Evaluator presets the income tax
rate at 50% and the capital gains tax rate at 2%. To change
one or both of these rates, select the CTax option on the FISE .
Main Menu by pressing 2.

The following Change Tax Rate screen appears:

Change Tax Rates For @ Inc. Tax

Iricome Tax Rate a0

Capital Gains Tax Rate




Enter the new income tax rate and press (ENTER). If you wish
to leave the value unchanged and proceed to the Capital
Gains Tax Rate, press (ENTER). The display changes to the
following:

=
i
|

|
|
i
i
|
i
|

g Chande Tax Rates For ¢ Eap Tax

Ihecome Tax Rate D@

Carpital Gains Tax Rate 20

Enter a new capital gains tax rate and press (ENTER) or press
ENTER) to bypass it. The display returns to the FISE Main
Menu. ’ ‘

Note: FISE does not treat interest on tax exempt securities
as tax free unless you set the Income Tax Rate to 0 (or to the
rate applicable for the local taxing jurisdiction).

Change Payment Frequency Opfion

Select the CF ra option on the FISE Main Menu by pressing
(F3). This option lets you change the payment frequency for
any security. (All payment frequencies are preset to 2.) After
pressing (F3), the Security Type Menu appears:

Bornd GutB MunN 3G6@MN 3B5N TsvB Rt ©n

Choose a security type by pressing the corresponding func-
tion key. A new screen appears, displaying the security
type you chose and its current payment frequency. The cur-
sor is positioned to accept a new frequency rate. For exam-
ple, if you select for Bond, the following screen appears:

10

Change fresuency for: M/C/6 Bond

1

| Ciurrent Fresuency

B3

Enter PNew Freguency

|

To leave the rate unchanged, press ENTER). To change the
frequency, type any whole value between 1 and 12, and
press (ENTER. The FISE Main Menu reappears after you
press (ENTER).

By pressing at the FISE Main Menu, you can return to
the Model 100 Main Menu, but all data is erased. If you
want to retain the data you entered, turn off the computer
after accessing the FISE Main Menu.

11




 COMM _ THE COMMISSION CALCULATOR

Introduction

The Commission Calculator calculates commissions for
stock and option transactions, based on the New York Stock
Exchange and Chicago Board of Options Exchange mini-
mum rates, which were in effect until May, 1975.

On May 1, 1975, the Security and Exchange Commission
abolished the fixed commission schedule, and commissions
charged by New York Stock Exchange member brokerage
firms became negotiable. Since that time most firms have
altered their commission schedules. Nevertheless, the
generally accepted benchmark for measuring commissions
is the pre May, 1975 New York Stock Exchange minimum
rates.

The COMM pi'ogram calculates the commission based on -

the tables in Appendix B and compares it to a pre-
programmed maximum commission charge per share or op-
tion. COMM then multiplies the lower of the two figures by
a surcharge and displays the results on the Model 100
screen. (To change variables, such as the surcharge and
minimum commission per transaction, refer to Table 2 in
Appendix B.)

Note: Certain factors that bear on the profitability of trans-
actions are not included in these programs (for example,
margin account costs and close out commissions). You may
want to factor these extra costs/returns into your final
results.

12

Operating Instructions

After you access the COMM program, the following copy-
right message appears on the display:

CQMMissian Calculator - COMHM
Caopyright 1887

! The Electronic BroKers Inc,

. All Rights Reserued

Patent Pending

In a few moments, the screen clears again and the COMM
Main Menu appears:

BStK S5tk BOFPt 50,1 New M10@
The selections on the Main Menu are:

BStk — buy stock

SStk — sell stock

BOpt — buy option

SOpt — sell option

New — erase all previously entered data
M100 — return to the Model 100 Main Menu

Choose a selection from the COMM Main Menu, and press
the corresponding function key on the keyboard. If you
choose F1, F2, F3, or F4, a data entry screen appears. For
example, if you press to select the Buy Stock routine, the
following screen is displayed:

Stock Buy

; Quantity Acocum Biy %
. Price/shr Wt Aug Pre §
; Reg Coma Cents/shr ;
; Disc Conmm Cents/shr ;
. Amt Disc % Dise

% SEL Fee Net Monies g
% MTrd Afrd YDis £E(Dbis GCale  New Rtrnki

i

13




The first line on the display indicates the selection you
made at the COMM Main Menu — Stock or Option / Buy or
Sell. Below is a description of the data entry items listed on
the screen:

*Quantity — total number of shares of stock or the num-
ber of 100 share option contracts.

Bccum Qty — accumulated total of all new and added
quantities of a specific stock or option

) contract.

*Price/lshr — execution price of each share or single op-
tion per individual tronsaction.

Wt Avg Prc — weighted average price per share or option
based on the Accum Qty.

Reg Comm — calculated total commission before
discounts.

Cents/shr — whole cents per share or option betfore
discounts.

Disc Comm — total commission after discounts.

Cents/shr — whole cents per share of stock or single op-

tion after discounts. (Also used to specify
the commission per share or single option.)

Amt Disc — dollar difference between the regular com-
: mission and the discounted commission.

% Disc — percentage difference between the reg-
ular commission and the discounted
commission.

SEC Fee — Securities Exchange Commission fee when

selling a stock or option.

Net Monies — net cost to buy or net proceeds from selling
the current transaction after the discounted
commission and SEC fee.

* — required data entry input.

14

The bottom line of the screen displays the Data Entry Trans-
action Menu. Choose one or more of these transactions to
enter your commission data:

NTrd — access New Trade to enter a quantity and
price for a new stock calculation.

ATrd — access Additional Trade to enter an addi-
tional quantity and price for the transaction
currently shown on the display screen. The
quantity is added to the Accum Qty total,
and the price is used to -adjust the Wt Avg
Prc.

%Dis — select this function after entering a quantity
and price to indicate a percentage discount
rate from the regular commission. Cents
per share is set to ? and recalculated.

CDis _. select this function after entering a quantity
and price to indicate a cents per share
charge for each share or single option. Dis-
count Percent is set to § and recalculated.

Calc —— choose this function when you are ready to
calculate the information displayed on the
data entry screen.

New — erases all previously entered data and re-
turns to the COMM Main Menu.
Rtrn — choose this function to return to the COMM

Main Menu with all data intact.

Entering Data

To enter o commission transaction for calculation, make a
selection from the COMM Main Menu and when the data
entry screen appedrs, press to enter a new trade. The
cursor moves to the Guantity data item. Enter the number
of shares of stock or option contracts and press (ENTER). The
cursor then moves to the Price/shr area. Enter the price

15




and press ENTER). The cursor moves to the lower right corner
of the screen, indicating that no more data items are re-
quired. If you have no additional information to enter, press
to calculate the commission rate. When your Model 100
finishes calculating the entered information, all resulis
appear on the screen.

By using the Data Entry Transaction Menu on the bottom of
the screen, you can enter additional data. For example, to
enter a commission discount rate after entering the quantity
and price, press 3). The cursor moves to the %Disc area.
Enter the discount rate and press (ENTER). The cursor moves
to the lower right corner of the display. You can then press
to calculate your commission information.

When entering data for calculation, remember these special
notes: ‘

o Enter option quantities on a per contract basis. The Com-
mission Calculator assumes that one contract is 100 single
options unless you change variable OS in line 8 of the
program. (Refer to Table 2 in Appendix B for specific
instructions.)

+ Enter fractions in decimal form. For example, enter the
fraction 1/8 as .125.

o Press (uppercase) to return to the COMM Main Menu
during the data entry process.

To see specific examples of various COMM transactions, re-
fer to the COMM Examples in the Examples Section.

By pressing at the COMM Main Menu, you can return to
the Model 100 Main Menu, but all data is erased. If you
want to retain the data you entered, turn off the computer
after accessing the COMM Main Menu.

16

Introduction

The Option Strategy Evaluator calculates the results of var-
ious option transactions involving combinations of various
put and call purchases and sales. “

The results of these calculations appear in a variety of table
formats on the Model 100 display screen. You can also print
results in graph form by using any 8@-character per line
printer. You can use the Radio Shack CGP-115 four pen print-
er/plotter to create color graphs. '

The Option Strategy Evaluator does not make investment
decisions. It illustrates the results of transactions assuming
expiration date valuation of the options at various market
values for the underlying security.

Operating Instructions

After you access the OSE program, the following copyright
messdage appedars: .

; Option Strategy Eualuator - 0OBE
! Copyright 1882

% The Electronic BroKery Inc,

61l Ridghts Reserved

Patent Pending

17




The screen clears in a few moments, and the OSE Main
Menu appears:

Call Put Btrd Selc New M1@0

The categories on the OSE Main Menu are:

Call — Call option strategies.
Put — Put option strategies.
Strd — Straddle; call and put options on the same
stock.
. Sele — Selection Menu, lists the various tables,

displays, and printouts the OSE program
produces.(You cannot access this function
from the OSE Main Menu unless data is
currently stored in memory.)

New — Erases all previously entered data.

M100 — BReturns program to Model 100 Main Menu.

Choose an option category by pressing either D, F2), or
(F3). A new menu appears listing the strategies available for
the category you chose:

Call Category:
Buy Gell Bull Bear Btrv Srdl CudW Rtrn

Put Category:

Bury Bell Bull Bear Rirn

Straddle Category:
Buy Gell Bull Bear Rtrn
Note: Rirn returns you to the OSE Main Menu.

The strategies available are:

Buy — Buy

Sell — Sell

Bull — Bull Spread
Bear — Bear Spread
Btry — Butterfly Spread

SndW — Sandwich Spread
CvdW — Covered Write

18

Choose a strategy by pressing the corresponding function
key. A Data Entry Table appears with the name of the
category and strategy in the upper left corner. For example,
if you choose Call (D) and Buy (F1), the following screen
appears with the values you last entered (or @):

Call : Buy

B/S PCS Srk . .Price.. U .Commss +sNeti.
Buvy Cal @ 0.00000 1 @,00000 @,00

The following is a description of the table headings:

B/S — Buy or sell. (This category is set by OSE
based on the strategy you select.)

PCS  — Put, call or stock. (This category is set by
OSE based on the sirategy you select.)

Stk — Strike price. Price at which you have the
right to buy or sell a share of stock. Price
‘must be an even number equal to or greater
than 10 but less than 1000. (If the strategy is
a Covered Write option, OSE sets the
second strike price to @.)

Price — Dollars and cents of transaction price. Price
must be a decimal number between .01 and
999.99999.

Q — Quantity must be a whole number equal to

or greater than 1 but less than 10. (Each
single option represents one option contract
of 100 shares of the underlying stock.) .

Comm — Commission in cents per single option.
Commission must be less than .99.
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Net — Net money required to buy or sell the
quantity of options at the stated price ad-
justed for commission. This figure is calcu-
lated by OSE.

Entering Data

Choose the option category and strategy you wish to calcu-
late, and access the data entry screen. The cursor is located
in the §rk column. Enter the striking price of the option (10
to 100@). Press (ENTER), and the cursor moves to the Price
column. Enter the price of the transaction (.@1 to 999.99399),
and press (ENTER). The O column is preset to 1. To leave it
unchanged, press ENTER). To change the quantity, enter a
number between 1 and 9, and press (ENTER. When the cursor
moves to the Comm column, enter the commission per single
option (less than .99). When you press (ENTER), OSE calcu-
lates the net amount and displays it on the screen.

Note: Enter all fractions in decimal form.

If the strategy you chose deals with more than one option,
enter all the above information for each option.
During data entry, you can move the cursor in the following
ways:
© — moves the cursor to the strike price of the
first option in the table.

® — moves the cursor to the sirike price of the
current option you are entering.
DEL BKSP) — erases characters by moving the

‘cursor to the leit.

ENTER) — moves the cursor to the next field after en-
tering valid data.

To return to the OSE Main Menu while entering data,

press ().
Note: (R), (B, and must be uppercase letters.
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Displaying Data

After the last net amount is calculated, the Selection Menu
appears on the bottom line, listing the different types of
screens and printouts available:

Data Summ Tabhl Greh WdPr Plot New Rtrn

Note: You can access the Selection Menu from the OSE
Main Menu 5 also, but ONLY if there is valid data to
display.

To choose a screen or printout, press the corresponding
function key on the keyboard. The choices are outlined
below:

Data — Displays the Data Table with the most
recently entered values. (Use this func-

tion after accessing the Selection
Menu from the OSE Main Menu.)

Summ — Displays a transaction summary chart
showing the profits or losses for each
stock price ranging from an inflated
stock price of 1000 to @ by hlghest to
lowest strike price.

Tabl — Displays a table showing stock prices,
the intrinsic value of each option in
the strategy, and the net profit/loss at
that stock price.

Grph — Displays a graphic representation of
the selected strategy on the Model 100
screen.

WdPr — Prints a detailed summary and graph

of the selected strategy on a dot matrix
or daisy wheel printer.

Plot — Prints a detailed summary and graph
of the selected strategy on the Radio
Shack CGP-115 Color Graphics
Printer.

New — Returns program to the OSE Main
Menu. All data is erased.
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Rirn — Returns program to the OSE Main
Menu. All data is left intact so you can
reuse or alter it.

The following section explains more fully the purpose and
design of each chart. Access the Data Table screen for the
strategy Call : Buy, and insert the following data into the
table to produce the chart examples:

Srk— 50

Price — 5

Q1

Comm — .25

Summary Chart

When you press 2 to access the Summary Chart, the fol-
lowing information appears:

Call 3 Buy

+ P/L, B StK Pre to  ..P/L,. B B5tRK Pre
945 1:000 to -5 50
-5 ' 50 to -5 @

Data Summ Tabl Greh WdAPr Plot Mew Rtrn

The Summary Chart shows your profit or loss for the stock
prices based on the strike price. The first profit/loss (P/L) tig-
ure is based on an artificially high price of 1,600. The P/L for
a stock price at each strike price is shown in descending
strike price order until reaching 0.
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Table
Press to access the Table:

Call : Buy

5tk @ 50 ---Net--
o7 7 +1.,75
56 B 0,70
o3 2 =0, 20
a4 4 ~1.25
53 3 ~2.28

Net Transaction Cost 5,250

The table indicates the net profit/loss based on the expira-
tion of the options at different stock prices. The last line of
the display shows the net transaction cost.

You can scroll through the table by using the and (1)
keys or enter a specific stock price to view. To enter a price,
press the () key. The prompt Enter Stock Price
appears on the bottom of the display. Enter the price you
wish to view and press (ENTER). The net profit/loss figure for
that stock price, plus the next four lower prices, appear on
the display. .

To return to the Selection Menu, press the key.

Graph

To access the Graph screen, press (F4). The following dis-
play appears:

+57.00
_B.00 +2,00

+48.,00
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This chart is a simple representation of the chart you can
print using the WdPr or Plot functions. The top and bottom
figures represent the high and low stock prices, and the left
and right figures indicate the greatest loss and profit
margins.

To redisplay the Selection Menu, press any key.
Word Processing

Press (F5 to print a detailed summary and graph of a
selected strategy on a dot mairix or daisy wheel printer.
(The printer must be capable of printing an 80 character
line.) Your printout looks like this:

Caly : Buy ) ..PsL,. 8 Sik Pre 1o ..P/L,. 8 5tk Pre
B/S PCS Stk ..Pripe.. O ,Comm,. . (Nat., 945 1,802 1o -3 se
Buy Cal 58 5.08808 1 B.25808 5.25 -5 50 10 -5 a

Nat Transaciilon Cost -5.258

~8.00 -5.11 -4.22 -3,33 -2,9¢4 -1,56 -B.67 B.22 1.11 2,88

52,00 t1.75 t
58.79 +31.54 t
56.53 11.94 t
56.28 +31.12 t
56.18 +8.93 +

55.97 12,72 T

55.27 78.52 1

55,58 t 8,31
55.28 T 8.11
55.15 - -B8.10
54.85 - -8,30
54,74 - ~8.51
54.54 - 8,71
54.33 -8.92
54,13 -1.12
33,52 - -1.33
53,72 - -1.53
53.5) - -1.74
53,31 - ~1.94
53,10 - -2,15
52,90 - -2.135
52,89 - -2,56
52,49 - -2,76
82,28 - -2,92
52,98 -3,12
31.87 -3,38
51.82 -3,58
51,46 - ~3.73
51.26 - -3,99
51.@5 - -4.22
5@,85 - -4.492
58,64 - ~4.61
52,44 - -4.8]
52.23 - -5.02
50,82 - -5,22
45.82 - -5.25
439,62 - -5.25
43,41 - -5.25
43,2]1 - -5.25
49.08 - -5.25

-6.88 -5.11 -4.,22 -3,33 -2.44 ~-1.56 -0.67 B.22 .11 2,80
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The summary section of the printout combines the informa-
tion from the Data screen and the Summ screen. The graph
indicates the range of stock prices (left-margin figures), the
profit/loss scale (top and bottom figures), and the net profit/
loss amount (right-margin figures). A plus or minus sign is
printed along the graph line to indicate profit or loss.

After the chart is complete, the Selection Menu is displayed
on the screen. If you wish to return to the OSE Main Menu
but retain your data, press #8). To return to the OSE Main
Menu but erase your data, press FD.

Plot

Press on the Selection Menu to print a detailed summary
and graph on a CGP-115 Color Graphics printer. Your chart
looks like this:

Call : Buy ..PeL,. @& Sik Pre 1o ..PrL.. B Stk Pre
85 PCS Svk ,.Prica.. Q ,Comm.. .. Mal.. 945 1,008 to ~5 58
Buy Cal 58 5.@2@2Q 1 @,25220 5.25 -5 58 to -5 2

MNat Trapsaetiop Cosi -5.250

52

53

43

4
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The summary section of the chart is identical to the sum-
moary on the WdPr chart. The graph shows a range of stock
prices at the left margin and the profit/loss scale along the
bottom of the chart. The Graphics Printer plots a blue verti-
cal line at the zero profit/loss point and a blue horizontal
line at the striking price of each option. Profits are plotted
in green and losses in red.

If your CGP-115 printer does not print when PLOT is
selected, adjust the DIP swiiches, as indicated in the own-
er's manual, to reflect 8§ characters and parallel printer.

Note: If you select "Plot” when your Model 100 is connected
to a printer other than the CGP-115, you receive a printout of
the summary but not the graph.

To return to the OSE Main Menu and retain your data, press
(F8. To return to the OSE Main Menu and erase all your
input, press (F7). By pressing at the OSE Main Menu, -you
can return to the Model 188 Main Menu, but all daia is
erased. If you want to retain the data you entered, turn off
the computer after accessing the OSE Main Menu.

To see specific examples of OSE transactions, refer to the
OSE Examples in the Examples Section.
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FISE Examples

This section presents examples of transactions using the
Fixed Income Security Evaluator. Each example starts from
the FISE Main Menu. Follow the examples in order, because
some of them build on previous examples.

Caiculating Yield o Maturity for a Bond

Press to select Calc
Press to select Bond
Press to select YMat

Enter the following data values:

Issue Date — (preset to 1163)
Settlement — 81882 ,
Maturity — 91582

Coupon — 9.1

Price — 99.125

The Yield to Maturity is calculated and displaYed on the
screen:

M/C/A Bond Yield Mat

| lecue Date 10163 Settlement 81887
i Maturity 91582 Coleon 9.1
| Price 99,125 Yield Mat 20.16328
| fall Date Call Priee
fror’d Tnt [Luer ¥1d
- Yield Call

I
1
|
i Yield-Tax
l
!
{

Calc CTax CFre _ BNeu MigD

Calculating Yield after Taxes for a Bond

Calculate the Yield After Taxes using the data entered
above.

Press to select Calc
Press to select Bond
Press (FB to select YaTx
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Press ENTER) for each variable to use the current data:

Settlement (81882) —
Maturity (91582) —
Coupon (9.1) —

Yield Mat (20.16328) —

The Yield After Taxes is calculated and displayed on the
screen:

o il
. M/L/A Bond Yleld Tax .

Issue Date ‘ _Settlemem, a1882
% Haturlt‘/ 9158” Cnupon . gl : ;
| Prige - ’Y;kleyld Mat~ 2?&‘»16’328: "i
. tall Bate = Call Price
| Acer’d Date  EBurr V1d
| Yield-Tax 10.,28164 VieldCall -
E  Calo Cfax CFed _ Neq  migg

Note: For a mun1c1pal bond, you can use the CTax function
to set the applicable tax rate.

Calculating Current Yield for a Bond

Calculate Current Yield using the same data. Notice that
you set the price to @ so FISE will use the Yield to Maturity
to calculate Price and then Current Yield.

Press to select Calc
Press to select Bond
Press to select CYld

To use the current data, press (ENTER for each variable ex-
cept Price. Enter 0 for Price.

Issue Date (10163) —
Settlement (81882) —
Maturity (91582) —
Coupon (8.1) —

Price (99.125) — 0
Yield Mat (20.16328) —
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Current Yield is calculated and dlsplayed on the screen:

l

§ M/C/B  Bond Curr Y14

; Issue Datel@iB3 Settlement BIBBZ

E Maturity 81587 Coueon 8.1 ; ;
§ Price 2 Yield Mat 20.1B328 .
% Call Date Call Price §
; fecr’d Int Curr Yid 9.180327 '
g Yield-Tax ~ Yield Call g
i Calc BTy CFes New M10D

Calculating Yield to Maturity for a Treasury Bill

Enter § for Price so FISE will use the Discount Rate to first
calculate the Price and then the Yield to Maturity. (FISE
equates Yield and Yield to Maturity for Treasury Bills.)

Press D to select Calc
Press to select TsyB
Press (F2) to select YMat

Enter the following data values:

Settlement (81882) —
Maturity (91582) — 11583
Price (99.125) — @

Disc Rate — 10 (ENTER)

Yield to Mo:turlty is calculated and dlsplayed on the screen:

§ Trey Bill Yield Mat
% Settlement 81887 §
* Maturity 11583 Disc Rate 1@ ‘

| Price 0 Yield Mat 10.43478

| _
? Davys Diff ; .
: Calc Clax CEra New Miga
. _ _ _ @ @ @ @ @ @ @ @@ @ @@ ||
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Calculating Accrued Interest for a 360-Day Note

Issue dates are very important for securities which pay in-
terest on maturity and mature in one year or less. The result
is the dollars and cents of interest per $160 of face value due
to the seller.

Press to select Calc

Press to select 360N
Press (F3) to select Accr

Enter the following data values:

Issue Date (1163) — 61582
Settlement (81882) — 110182
Maturity (11583) — 61583 '
Coupon (9.1) — '

The Accrued Interest is calculated and displayed on the
screen:

362 Note fBeceor’d Int

lssue DPate 5i5BZ . Satrlement 110182
Maturity  B13583 Couron g.1
Price Yield Mat

ABcer’d Int 3.213B11 Curr ¥1d

vield-Tax Yield Call

Calc Ctax CEra Net miog
Calculating Yield to Cali for a Government Treasury Bond

Press to select Calc

Press (F2) to select GviB
Press to select YtCl

Enter the following data values:

Issue Date (61582) — 10163
Settlement (110182) — 91582
Coupon (9.1) — 8.5

Price (99.2222) — 98

Call Date — 10183

Call Price — 105
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The Yield to Call is calculated and displayed on the écreen:

Gouw 't Bond Yield Ball

Issue Date 10163 Settlement B1582
Maturity - Eouron B:2

Prige - 88 Yield Mat

Call Date  1@183 Call Price 105
fGcor’d Int : Curr Yld

Yield-Tax Yield Call 32.43116
Calc CTax CFra ” New = Mlg@

Calculating Yield to Maturity for a Treasury Bill

You must enter the price and set the discount rate to {.

Press to select Calc
Press to select TsyB
Press o select YMat

Enier the following data values:

Settlement (31582) — 81582
Maturity (61582) — 121582
Price (98) — 98.75

Disc Rate (13) — @

The Yield to Maturity is calculated and displayed on the
screen:

Trsy Bill ¥ield Maxt
Settlement B1582
Maturity 121582 Disc Rate @
Price 98,75 Yield Mat 3.733214
Davs Diff
Cale CTax CFra Meaw Mioe
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Calculating Discount Rale for a Treasury Bill

Press o select Calc
Press (F6) to select TsyB
Press to select DRat

Enter the following data values:

Settlement (81582) — 22182
Maturity (121582) — 52182
Price (98.75) — 97.25

The Discount Rate is calculated ond displayed on the
screen:

Trey Bill Disec Rate

Calculating Price for a Treasury Bill

Calculate Price for Treasury Bills by entering a valid Dis-
count Rate and setting the Yield to Maturity to 0.

Press to select Cale
Press to select TsyB
Press o select Pric

Enter the following data values:

Settlement (22182) —

Maturity (52182) —

Yield to Maturity (3.785214) — 0
Disc Rate (11.12359) — (ENTER)
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Settlement 2218%
Maturity S21BE Dise Rate 11,17355
Price 97.25  Yield Mat
‘ . , Dave Diff !
Calc CTax CFra New Migo

The Price is calculated and displayed on the screen:

Trsy Bill Price
' Settlement ZE2182
Maturity 52182 Disc Rate 11,12358
Price q7,25000 Yield Mat @
Days Diff
Calec CTax CEFra ' New M1@o

Calculating Price for a Bond

Calculate the Price of a Bond with the Issﬁe Date set within

two payment periods of the Settlement Date.

Press to select Calc
Press to select Bond
Press (F1D to select Pric

Enter the following data values:

Issue Date (10163) — 10882
Settlement (22182) — 42682
Maturity (52182) — 121506
Coupon (8.5) — 10

Yield Mat (11.43813) — 9.6381

The Price is calculated and displayed on the screen:

M/C/A Bond Price

Issiue Date 10882 Settlement 42Z6BE

Maturity 121506 Courpon i@

Prige ipd4,.0@1@0  Yield Maz 9.B3BI

Call Date Call Price

Bepr’d Int Curr ¥1d

Yield-Tax Yield Call

Cale CTax LCFEra . New
33
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COMM Exgmpies

This section presenis sample transactions using the Com-

Calculating Days for a Municipal Note mission Calculator. Each example starts from the COMM

Press to select Calc Main Menu. Follow the examples in order, because some of
Press (F3) to select MunN them build on previous examples.

Press to select DayD
Enter the following data values:

Settlement (42682) —
Maturity (121506) — 121582

The Day Difference is calculated and displayed on the

Stock

Press to select BSik
Press to select NTrd

Enter the following data values:

screen: Quantity — 100 ERTER)
; Price/shr — 25
Muni Note Davs Diff ; Press (F3) to select % Disc
Issie Date . Settlement 42682 Enter the % Disc:
Maturity 121582 Lourpaon
Price : Yield Mat 25 (ENTER)
: Press to calculate the information. After calculation,
Accr’d Int Cutr Yid : your screen looks like this:
Vield Tax Days Diff 279 f R -
~ [Cale CTax CFra . Mew Migg ; Stock Biix
e : T [ % Quantity 100 Acum Bty loag
Price/shr 25 Wt Aug Prc 25

Reg DComm 32,866 Cents/shr 52 .866
Dice Comm 39.B495 Centsishr 39,6495

Amt Disec 13,2165 7 Disc 25
SEC Fae @ Net Monies Z2538,649

BStk S5tk BOrt 50rt . New HM10®
Add another purchase to the above transaction:

Press to select BStk
Press to select ATrd

Enter the following data values:

Quoantity — 400 (ENTER
Price/shr — 30 (ENTER

Press to select % Disc
Enter the %Disc:

25 (ENTER)
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Press to calculate the information. After calculation,

Your screen now looks like this:

your screen looks like this:

BStk S5tk

Stock Buy

Quantity 40p Aocum Aty 180

Price/shr 30 Wt Aug Pre 25

Feg Comm 226,66 Cents/shr 45,333

Disec Comm 169.9987 Cents/shr 33.88875

Gmt Disc ©S6G.BBBES X Disc 25

SEC Fee 2 Net Monies 14663.98
BUpt S0Pt

New Migd |

Stock 51l

Quantity 400 Gecum Dty i

Price/shr 3@ Wi Aug Pre 25

Red Comm Z26.6B2 CLentsdshr 45,333

Disc Comm 150 Cents/shr 30

Amt Disc  76:G6BS % Disg 23 . 82304

- SEE Fee , 48 Mot Monies 14348.01

BStk S5tk BOrt SOt New Mi0D §
Options

Recalculate the same transaction but set the commission to

.30 per share.

Press to select BStk

Press to select CDisc

Enter the Cents/shr:

30 (ENTER

Press to calculate the information. After calculation, the
screen looks like this:

Stock Buy
OBuantity 400 Accim Bty 500
Price/ehr 30 Wt fug Proc 29
Fed Comm =226.BBS Cents/shr 45,333
Disc Comm 150 Cents/shr 30
Amt Disc  /B,GBDS % Dise 33.82304
SEL Fes 7 Met Monies 14GG0

New M1@Q

BStK BBLR

BOert S0Pt

Calculate the above transaction as a sell.

Options are calculated exactly like stocks with the excep-
tion of quantities. Option quantities are always entered on
a per contract basis. COMM assumes that one contract is
100 single options.

Press to select BOpt
Press to select NTrd

Enter the following data values:

Quantity — 10 (ENTER
Price/shr — 2.5 (ENTER)

Press to select % Disc
Enter the % Disc:
10 (ENTER

Press to calculate the information. After calculation,
your screen looks like this:

Press (F2) to select 5SStk
Press (F5 to select Calc
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Ortion By

Quantity 10 Becum Bty i0

Price/shr 2.5 Wt Aud Pre 2.5

Feg Comm 114,85 Cents/shr 11.485

Disc Comm 103,455 Cents/shr 18,3435

Gmt Disc 11.485 %oBise i0

SEC Fee @ Met Monies ZB03.453

BSthk 55tk BOet S0ORL Re Migna
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|
. S |
OSE Examples
Calculate the above transaction as a sell. This section gives a brief example and explanation of each
Press to select SOpt of the strategies OSE can evaluate. Each example begins at
the OSE Main Menu.
Press to select Calc
. . Note: Maximum profit, maximum risk, and transaction cost
The screen now looks like this: X - |
summaries are relevant for 1 : 1 quantities only. |
Option Sell 3
Quantity 10 fooum Oty 19 E |
Price/shr 2.3 Wt Aug Proo 2.0 Z Strategy Type — Caill : Buy ] |
5 ents/shr 11,495 1 .
Res comm 1111.2“ E 'h/ L 1423'318’*1‘% Press (F9) to select Call : |
B O ents/lisnt Pe :‘
Disc Comm 103, - |. s Pressto select Buy |
Amt Disc o 11,483 Z-Disc 1@ - . |
SEC Fee .09 Net Mowies  23896,455 Enter Srk, Price, Q, and Comm as shown on the following |
BStk SSthk BOrt 50e: : LaNew Mioa printout: |
Call : Buy ..P/L.. R étk Prc to ..P/L.. @ Stk Prc
8/8 PCS Srk ..Price.. Q .Comm.. ... Net.. 871 1,000 to -9 120
Buy Cal 120 8.37500 1 0.25000 8.63 -9 120 to -9 0
~ Net Transaction Cost -8.625 ‘
|
-9.00 -7.78 -6.56 ~-5.33 -4.11 -2.89 -1.67 -0.44 0.78 2.00 1
130.00 +1.38 + ‘
129.72 +1.09 +
129.44 +0.81 +
129.15 +0.53 +
128.87 +0.25 +
128.59 -0.04 -
128.31 - ~0.32
128.03 - -0.60
127.74 - -0.88
127.46 - -1.16
127.18 - -1.45
126.90 - -1.73
126.62 - -2.01
126.33 - -2.29
126.05 - -2.57
125.77 - -2.86
125.49 - -3.14
125.21 - -3.42
124.92 - -3.70
124.64 - -3.98
124.36 - -4,27
124.08 - -4.55
123.79 - -4.83
123.51 - -5.11
123.23 - ~5.39
122.9% - -5.68
122.67 - -5.96
g 122.38 - -6.24
122.10 - ~-6.52
121.82 - -6.80
121.54 - -7.09
121.26 - -7.37
5 120.97 - -7.6%
‘Q 120.69 - -7.93
120.41 - -8.21
120.13 - -8.50
119.85 - -8.63
119.56 - -8.63
119.28 - -8.63
119.00 - -8.63
-9.00 -7.78 -6.56 -5.33 ~4.11 =-2.89 ~1.67 -0.44 0.78 2.00
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After calculation and printing, press to return to the OSE
Main Menu.

Maximum Profit potential is unlimited. The higher the stock
rises the higher the value of the option.

Maximum Risk is the net cost of the option purchased.

Transaction Cost is the cost of the option purchased plus
commission (net cost).

Call options are bought in anticipation of the stock price
rising. If the stock is at or below the striking price on ex-
piration, the option expires worthless.
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Strategy Type — Call : Sell

Press to select a Call
Press to select a Sell

Enter Srk, Price, @, and Comm as shown on the following

printout:
Call : Sell ..?P/L.. @ &5tk prc to ..P/L., @ Stk Prc
B/S PCS Srk ..Price.. 2 .Comm.. ... Net.. -7,845 1,000 to R 75 120
Sel Cal 120 8.37500 9 0.25000 75.13 75 120 to 75 Q2
Net Transaction Proceeds 75.125
~618.00-540.89-463.78-386.67-309.56-232.44-155.33 -78,22 -1.11 76.00
197.00 - ~617.88
195.00 - -599.88
193.00 - -581.88
191.00 - -563.88
189.00 - -545.88
187.00 - -527.88
185.00 - -509.88
183.00 - -491.88
181.00 - -473.88
179.00 - -455.88
177.00 - -437.88
175.00 - -419.88
173.00 - -401.88
171.00 - -383.88
169.00 - -365.88
167.00 - -347.88
165.00 - -329.88
163.00 - -311.88
161.00 - -293.88
159.00 - -275.88
157.00 - -257.88
155.00 - -239.88
153.00 - -221.88
151.00 - -203.88
149.00 - -185.88
147.00 - ~167.88
145.00 - ~149.88
143.00 - ~131.88
141.00 - -113.88
139.00 - ~95.88
137.00 - -77.88
135.00 - -59.88
133.00 -41.88 -
131.00 -23.88 -
129.00 -5.88 -
127.00 +12.13 +
125.00 +30.13 +
123.00 +48.13 +
121.00 +66.13 +
119.00 +75.13 +
~618.00-540.89-463.78~386.67-309.56-~232.44-155.33 ~78.22 ~1.11 76.90
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‘ Afier calculation and printing, press to return to the OSE
L Main Menu. . Strategy Type — Call : Bull Spread

' Maximum Profit potential is realized if the stock is at or be- Press to select a Call
low the strike price. Press to select a Bull
Moaximum Risk is unlimited. The higher the stock rises the Enter Stk, Price, Q, and Comm as shown on the following
greater the loss. printout:
Transaction Proceeds are the net proceeds from the sale of ; ’
] call : Bull Spread ..P/L.. @ Stk Prc to ..P/L.. @ Stk Prc
the CCIH. B/S PCS Srk ..Price.. Q .Comm.. ... Net.. -2,545 1,000 to 65 130
Sel Cal 130 11.50000 9 0.37500 103.13 65 130 to 5 120
. Buy Cal 120 16.25000 6 0.50000 98.00 5 120 to 5 0
Calls are sold when you expect a stock to be at or below the = Net Transaction Proceeds  5.125
striking price of the option. Profits are realized when the 0.00 7.33 14.67 22.00 29.33 36.67 44.00 51.33 58.67 66.00
3 - 135.00 + 50.13
option expires worthless. T3a ss N 25
134.18 + 52.59
133.77 +53.82 +
133.36 +55.05 +
132.95 +56.28 +
132.54 +57.51 +
132.13 +58.74 +
! 131.72 +59.97 +
131.31 +61.20 +
130.90 +62.43 +
130.49 +63.66 +
130.08 +64.89 +
129.67 +63.12 +
129.26 +60.66 +
128.85 +58.20 +
128.44 +55.74 +
128.03 + 53.28
127.62 + 50.82
127.21 + 48.36
126.79 + . 45.89
126.38 + 43.43
125.97 + 40.97
125.56 + 38.51
125.15 - + 36.05
124.74 + 33.59
124.33 + 31.12
123.92 B + 28.66
123.51 + 26.20
123.10 + 23.74
122.69 + 21.28
122.28 + 18.82
12%.87 + 16.36
121.46 + 13.89
121.05 + 11.43
120.64 + 8.97
120.23 + 6.51
119.82 + 5.13
119.41 + 5.13
119.00 + 5.13

0.00 7.33 14.67 22.00 29.33 36.67 44.00 51.33 58.67 66.00
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Press to return to the OSE Main Menu.

Maximum Profit potential is realized when the underlying
stock is at the higher striking price. :

Maximum Risk is realized when the underlying stock is at
or below the lower siriking price.

Transaction Cost is the net cost of the option purchased less
the net proceeds of the option sold.

A Bull Spread is initiated when you expect the price of a
stock to rise. The option sold limits the potential profit but
increases your leverage. The most profitable price for a Bull
Spread is the higher strike. At that price, the option sold
expires worthless and the option bought is worth the spread
difference.
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Strategy Type — Call : Bear Spread

Press to select a Call
Press to select a Bear Spread

Enter Srk, Price, Q, and Comm as shown on the following
printout:

Call : Bear Spread ..P/L.. @ Stk Prc to ..P/L.. @& .Stk Prc
B/S PCS Srk ..Price.. Q .Comm.. ... Net.. -6 1,000 to -6 130
Buy Cal 13¢ 11.50000 1 0.37500 11.88 -6 130 to 4 120
Sel Cal 120 16.25000 1 0.50000 15.75 4 120 to 4 o

Net Transaction Proceeds 3.875

~7.00 -5.78 ~-4.56 -3.33 -2.11 -0.89 0.33 1.56 2.78 4.00

131.00 Z -6.13
130.69 - -6.13
130.38 - -6.13
130.08 - -6.13
129.77 - -5.89
129,46 - -5.59
129.15 - -5.28
128.85 - -4.97
128.54 - -4.66
128,23 - -4.36
127.92 - -4.05
127.62 - -3.74
127.31 - -3.43
127.00 - -3.13
126.69 - -2.82

. 126.38 - -2.51
126.08 - -2.20
125.77 - -1.89
125.46 - -1.59
125.15 - ~1.28
124.85 - -0.97
124.54 - . -0.66
124.23 - ~0.36
123.92 - -0.05
123.62 + 0.26
123.31 + 0.57
123.00 + 0.87
122.69 + 1.18
122.38 . + 1.49
122.08 + 1.80
121.77 +2.11 +
121.46 +2.41 +
121.15 +2,72 +
120.85 +3.03 +
120.54 +3.34 +
120.23 +3.64 +
119.92 ) +3.88 +
119.62 +3.88 +
119.31 +3.88 +
119.00 +3.88 +

-7.00 -5.78 ~-4.56 -3.33 -2.11 -0.89 0.33 1.56 2.78 4.00
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Press to return to the OSE Main Menu

Maximum Profit potential is realized when the underlying
stock is at the lower striking price.

Maximum Risk is realized when the stock is at or above the
higher striking price.

Transaction Proceeds are the net proceeds of the sale of the
lower striking price call less the net cost of the higher strik-
ing price call.

A Bear Spread is initiated when you expect a stock to fall to
the striking price of the option sold. The proceeds of the op-
tion sold less the cost of the option bought are the potential
profit. The option bought limits the potential for loss should
the stock rise. The most profitable price for a Bear Spread is
the lower strike price. At that price both options expire
worthless.
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Strategy Type — Call : Buiterfly Spread

Press (F) to select a Call
Press (FB) to select a Biry

Enter Sk, Price, Q, and Comm as shown on the following
printout:

Call @ Buitar{iy Spraad «.P/L.. 8 Sik Prec to ,.P/L,. @ Stk Pre oo
B/5 PCS Srk ,.Prica,. Q ,Comm,. .. Nat,. -J,684 1,886 1o 56 1302
Sal Cal 138 11.58098 3 8.37588 183,13 56 138 1o -14 128
Buy Cal 328 16.252089 6 0,43750 52,354 -14 128 1o -24 1B
Buy Cal 1]8 22.08000 S5 8.58880 118,568 -24 118 1o 16 ie@
Sal Cal 168 93D.5B008 4 @,58258 12).58 16 128 1o 16 e

Nat Transaciten Proceeds | 16,185

135

131.4

127.8

124,2

120,86

112

113.4

189. 8 =

1286.2

182,8

93

24
~15.8
7.8
8.
1
2
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Press to return to the OSE Main Menu

Moximum Profit potential is attained when the stock is at or
above the higher strike price OR at or below the lower strike
price depending on the quantities bought and sold.

Maximum Risk is the net cost of the transaction.

Transaction Cost is the net proceeds from the sale of the
highest and lowest striking price options less the cost of the
middle striking price options.

A call butterfly spread is extremely flexible because of the
various quantities of options which can be bought and sold.
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Strategy Type — Call : Sandwich Spread

Press to select Call
Press to select SndW

Enter Srk, Price, Q, and Comm as shown on the following

printout:
Call : Sandwich Spread ..P/L.. @ 8tk Prc to ..P/L.. €@ Stk Prc
B/S PCS Srk ..Price.. Q .Comm.. ... Net.. -6 1,000 to -6 130
Buy Cal 130 11.50000 1 0.37500 11.88 -6 130 to 4 120
Sel Cal 120 16.25000 1 0.43750 15.81 4 120 to 4 110
Sel Cal 110 22.00000 1 0.50000 21.50 4 110 to -6 100
Buy Cal 100 30.50000 1 0.50250 31,00 -6 100 to -6 0
Net Transaction Cost -5.565
-6.00 -4.78 -3.56 -2.33 -1.11 0.11 1.33 2.56 3.78 5.00

131.00 - ~5.57
130.18 - -5.57
129,36 - ~4.92
128.54 - -4.10
127.72 - -3.28
126.90 - -2.46
126.08 - -1.64
125.26 - ~0.82
124.44 - -0.00
123.62 + 0.82
122.79 + 1.64
121.97 + 2.46
121.15 +3.28 +

120.33 +4.10 +

119.51 +4.44 +
118.69 +4.44 +
117.87 +4,44 +
117.05 +4.44 +
116.23 +4.44 +
115.41 +4.44 +
114.59 +4.44 +
113.77 +4.44 +
112.95 +4.44 +
112.13 +4.44 +
111.31 +4.,44 +
110.49 +4.44 +
109.67 +4.10 +

108.85 +3.28 +

108.03 + 2.46
107.21 + 1.64
106.38 + 0.82
105.56 - -0.00
104.74 - -0.82
103.92 - -1.64
103.10 - -2.486
102.28 - ~3.28
101.46 - -4.10
100.64 - -4.92

99.82 - -5.57

99.00 -5.57

-6.00 -4.78 ~3.56 -2.33 -1.11 0.11 1.33 2.56 3.78 5.00
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Press to return to the OSE Main Menu.
Strategy Type — Call : Covered Write

Moaximum Profit potential is realized when the stock is be-
tween the middle striking prices. ilzress to select Call
. R . . . . ress (F7) t
Maximum Risk is realized if the stock is above the highest o select CvdW
striking price or below the lowest striking price depending . En.ter Stk, Price, Q, and Comm as shown on the following
on the quantities of options bought and sold. : printout:
Transaction Proceeds or Costs are the net proceeds of the .
) o ” ) Call : Covavad Mrita P/ ik 1
middle two striking price options less the net costs of the ool Cot ve " aspsan o 0 vems L C M R
highest and lowest strike price options. Buy Stk B 125.0080 1 e,I:aw g BRI
t Trapsacilon Cost —B81,758
A call sandwich spread is extremely flexible because of the 134,75
various quantities of options which can be bought or sold.
175.2
155.8
136,73
116
37.375
77.3
58,425
3B8.35
19,42
° -
BoF 0§ 8 £ f § 8 § d s
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Strategy Type — Pui : Buy

Press to return to the OSE Main Menu
Maximum Profit potential is realized with the stock at the Press (F2) to select Put
call option striking price. \ Press (FD to select Buy
Maximum Risk is realized if the stock declines in price to 0. Enter Srk, Price, Q, and Comm as shown on the following

i rintout:
Transaction Cost is the cost of purchasing the stock less the P
proceeds o£ the Option SOld. ;?g ;cgug N ) 0 .c et s L]._Ii [] St)f grc to ..P/L.. @ 'Stk Prc
. rk ..Price.. LComm.. ... et.. - ,000 to .y 130
B covered call write is used to increase cash flow and re- ‘ Buy Pat 130 14.00000 1 0.37500 ~ '14.38  -14 %0t e 0
duce the risk of owning a stock.

Net Transaction Cost -14.375

-15.00 -13.11 -11.22 -9.33 -7.44 -5.56 -3.67 -1.78 0.11 2.00
- -14.38

131.00

130.56 - ~-14.38
130.13 - -1l4.38
129.69 - ~14.07
129.26 - -13.63
128.82 - -13.20
128.38 - -12.76
127.95 - ~12.32
127.51 - ~11.89
127.08 - -11.45
126.64 - ~11.02
126.21 - ~10.58
125.77 - ~10.14
125.33 - ~9.71
124.90 - ~9.27
124.46 - -8.84
124.03 - -8.40
123.59 - -7.96
123.15 - -7.53
122.72 b -7.09
122.28 - ~6.66
121.85 s -6.22
121.41 - -5.79
120.97 - -5.35
120.54 - -4.91
120.10 - -4.48
119.67 - -4.04
119.23 - ~3.61
118.79 - -3.17
118.36 - -2.73
117.92 - -2.30
117.49 - -1.86
117.05 - -1.43
116.62 -0.99 -

116.18 -0.55 -

115.74 -0.12 -
115.31 | +0.32 +
114.87 +0.75 +
114.44 +1.19 +
114.00 +1.63 +

-~15.00 -13.11 -11.22 ~-9.33 -7.44 -5.56 -3.67 ~-1.78 0.11 2.00
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Press to return to the OSE Main Menu

Maximum Profit potential is reclized if the stock drops to a

price of @.
Moximum Risk is the net cost of the put option.

Transaction Cost is the cost of the option plus the

commission.

Puts are bought as a
.become more valuable as t
striking prices.

n alternative to shorting stock. They
he stock falls in price below the
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Strategy Type — Put : Sell

Press to select Put
Press to select Sell

Enter Srk, Price, Q, and Comm as shown on the following

printout:
Put : Sell ..P/L.. & Stk Prc to ..P/L.. 8 Stk Prc
B/S PCS Srk ..Price.. Q .Comm.. ... Net. . 42 1,000 to 42 o130
Sel Put 130 14.00000 3 0.37500 41.63 42 130 to -348 0
Net Transaction Proceeds 41.625
~-88.00 ~73.56 -59.11 -44.67 -30.22 -15.78 -1.33 13.11 27.56 42.00
131.00 +41.63 +
129.87 +41.24 N
128.74 +37.86 +
127.62 +34.47 +
126.49 +31.09 +
125.36 +27.70 +
124.23 +24.32 +
123.10 +20.93 +
121.97 +17.55 +
120.85 + 14.16
119.72 + 10.78
118.59 + 7.39
117,46 + 4.01
116.33 + 0.62
115,21 - ~2.76
114.08 - -6.14
112.95 - -9.53
111.82 - -12.91
110.69 - -16.30
109.56 - -19.68
108.44 - -23.07
107.31 - -26.45
106.18 - -29.84
105.05 - -33.22
103.92 - ~36.61
102.79 - -39.99
101.67 - -43.38
100.54 - -46.76
99.41 - -50.14
98.28 - -53.53
97.15 - -56.91
96.03 . - ) -60.30
94.90 - ~63.68
93.77 - -67.07
92.64 - -70.45
91.51 - -73.84
90,38 - ~77.22
89.26 - -80.61
88,13 - -83.99
87.00 - -87.38

-88.00 -73.56 -59.11 —-44.67 -30.22 -15.78 -1.33 13.11 27.56 42.00
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Press to return to the OSE Main Menu.
tential is realized if the s

tock is at or

Maximum Profit po
above the strike price. - -
Moaximum Risk is reqlized if the stock falls in price to §.

Transaction Proceeds are the net proceeds from the sale of

the put. ) o
Puts are sold when you expect a stock to be ator a ove e
striking price. Profits are realized when the option expir

worthless.
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Strategy Type — Put : Bull Spread

Press (F2) to select Put
Press to select Bull

Enter Strk, Price, Q, and Comm as shown on the following
printout:

Put : Bull Spread ..P/L.. @ Stk Prc to ..P/L.. @ Stk Prc¢
B/S PCS Srk ..Price.. Q .Comm.. ... Net.. 5 1,000 to 5 130
Sel Put 130 14.00000 1 0.37500 13.63 5 130 to -6 120
Buy Put 120 8.87500 1 0.25000 9.13 -6 120 to -6 0

Net Transaction Proceeds 4.500

-6.00 -4.78 ~3.56 -2.33 -1.l1 ¢.11  1.33 2.56 3.78

5.00
131.00 +4.50 +
130.69 +4.50 +
130.38 +4.50 +
130.08 +4.50 +
129,77 +4.27 +
129.46 +3.96 +
129,15 +3.65 +
128,85 +3.35 +
128.54 +3.04 +
128.23 + 2.73
127.92 + 2,42
127,62 + 2.12
127.31 + 1.81
127.00 + 1.50
126.69 + 1.19
126.38 + 0.88
126,08 + 0.58
125.77 + 0.27
125.46 - -0.04
125.15 - -0.35
124.85 - -0.65
124.54 - -0.96
124.23 - -1.27
123,92 - ~1.58
123.62 - -1.88
123.31 - -2.19
123.00 - -2.50
122.69 - -2.81
122.38 - -3.12
122.08 - -3.42
121.77 - -3.73
121.46 - -4.04
121.15 - ~4,35
120.85 - -4.65
120.54 - -4.96
120.23 - ~3.27
119,92 - -5.50
119.62 - -5.50
119.31 - -5.50
119.00 - -5.50

-6.00 -4,78 -3.56 -2.33 -1.11 0.11 1.33 2.56 3.78 5.00
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Press to return to the OSE Main Menu.

Moaximum  Profit potential is reclized when the stock is at

the higher of the striking prices.

Maximum Risk is realized if the stock is at the lower strik-

ing price.

Transaction Proceeds are the pr_oceeds of t
price less the cost of the low strike. o
you expect d stock to rise In
the higher striking price, both

he high striking

This strategy is used when
price. If the stock is above
options expire worthless.
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Strategy Type — Put : Bear Spread

Press to select Put
Press to select Bear

Enter Srk, Price, Q, and Comm as shown on the following
printout: '

Put : Bear Spread ..P/L.. & Stk Prc to ..P/L.. @ Stk Prc
B/S8 PCS Srk ..Price.. Q..Comm.. ... Net.. -2 1,000 to -2 130
Buy Put 130 14.00000 2 0.37500 28.38 -2 130 to 18 120
Sel Put 120 8.87500 3 0.25000 26.38 18 120 to -102 )

Net Tramsaction Cost -2.000

-3.00 -0.56 1.89 4.33 6-78 9.22 11.67 14.11 16.56 19.00
-2.00

131.00 -

130.59 - ~2.00
130.18 - -2.00
129.77 - -1.54
129.36 - -0.72
128.95 + .10
128.54 + 0.92
128.13 + 1.74
127.72 + 2.56
127.31 + 3.38
126.90 + 4.21
126.49 + 5.03
126.08 + 5.85
125.67 + 6.67
125.26 + 7.49
124.85 + 8.31
124.44 + 9.13
124.03 + 9.95
123.62 + 10.77
123.21 + 11.59
122.79 + 12.41
122.38 + 13.23
121.97 + - 14.05
121.56 +14.87 +

121.15 +15.69 +

120.74 +16.51 +
120.33 +17.33 +
119.92 +17.92 +
119.51 +17.51 +
119.10 . +17.10 +
118.69 +16.69 +
118.28 +16.28 +
117.87 +15.87 +
117.46 . +15.46 +

117.05 +15.05 +

116.64 + 14.64
116.23 + 14.23
115.82 + 13.82
115.41 + 13.41
115.00 + 13.00

-3.00 -0.5%6 1.89 4.33 6.78 9.22 11.67 14.11 16.56 19.00
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Press to return to the OSE Main Menu.
Moximum Profit potential is realized when the underlying
stock is at the lower striking price.

Maximum Risk is realized when the stock is at the higher

striking price.
Transaction Proceeds are the proceeds from the sale of the
lower striking price put less the cost of the higher striking

price put.

B Bear Spread is initiated when you expect a stock to fall to
the striking price of the option sold. The option sold limits
the potential profit but increases the leverage. The most
profitable price for a Bear Spread is the lower strike price.
At that price, the put bought is worih t
and the put sold expires worthless.
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he spread difference

Strategy Type — Put : Butterfly Spread

Press to select Put
Press to select Biry

Enter Srk, Price, Q
. , Q, and
printout: Comm as shown on the following

Pui : Buttarii

iy Spraad
8/5 PCS Srk ,.P * LP/LL. 8 Stk -
..Prica.. O .Comm,.  Wat s Fro to . sl @ Stk Pro

Sal
Buy G ;gﬁ 14.90000 2 8,37500  27.63 Iy 1,080 to 13 130
8.87580 1 ©.25000 . : 198 1o -1
Buy Col 118 S.- . 5.13 2 128
.37588 1 2.18758 120 10 11
: . : 5. -
Sel Col 180 2,90808 2 2.12500 5 :g n 116 10 0 1o

120 -
Net Trapsaction Procaads 18,813 h 21 8

131

127.4

116.6

13

182,49

195.8

102,17

99.6

35

22

-12.3
~13.8
-8.7
-5.6
1.5

19.8
14.8
18
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Press to return to the OSE Main Menu.

Maximum' Profit potential is attained when the stock is at
the higher strike price or ot the lower strike price.
Maximum Risk is at or between the two middle strike
prices.

Transaction Proceeds or Costs are the net of the proceeds of

the sale of the highest and lowest striking price options less
the net cost of buying the two middle striking price options.

A put butterfly spread is extremely flexible because of the
various quantities of options which can be bought or sold.
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Strategy Type — Put : Sandwich Spread

~ Press (F2 to select Put
Press to select SndW

Enter Srk, Price, Q, and Comm
! ¢ e as sh .
printout: s shown on the following

Put : Sapduich Spread :

8/5 PCS Svk ..Price., 0 .Comm.. Net..“P/L'-i ¢ S“; gl;c OO $4:

Buy Cal 130 14.026889 ] 8.37588 19,38 -1 'NSB I ¥ 120

:ul Cal 120 8.87582 1 B.25080 8.63 9 ]22 :" ;: 16

B:; E:: 118 5,37589 2 2.18258 - 10.56 9 ne lg - ! 100
188 2,00888 2 2,12508 6.13 -11 198 to i: ]ﬂ

Net Trapsactton fost -1,3)3

131

127.8

124.8

121.4

118.2

115

111.8

1€8.6

195, 4

102.2

93

-12
-3.9
-2.8
~5.7
3.6
1.5
2.7
4.8
6.9
s
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Press to return to the OSE Main Menu.

Maoximum Profit potential is realized when the underlying
stock is between the two middle striking prices.

Maximum Risk is realized if the stock is at the highest strik-
ing price or the lowest striking price.

Transaction Cost is the proceeds of the middle two striki.ng
price options less the cost of the highest and lowest strike
price options.

A put sandwich spread is extremely flexible because of the
various quantities of options which can be bought and sold.
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Strategy Type — Straddle : Buy Spread

Press to select Strd
Press to select Buy

Enter Srk, Price, Q, and Comm as shown

on the following

printout:
Straddle : Buy Spread ..P/L.. € Stk Prc to ..P/L.. @ Stk Prc
B/S PCS Srk ..Price.. Q .Comm.. ... Net.. 850 1,000 to -21 130
Buy Cal 130 11.00000 1 0.37500 11.38 -21 130 to =21 120
Buy Put 120 8.87500 1 0.25000 9.13 -21 120 to 100 0

Net Transaction Cost -20.500

-21.00 -18.44 ~15.89 -13.33 -10.78 -8.22 -5.67
152.00 +1.50
150.62 +0.12
149.23 =1.27

—
1Y
IS
w
~
[ R R

100.77 -1.27
99.38 +0.12
98.00 +1.50

-21.00 -18.44 -15.89 -13.33 -10.78 -8.22 -5.67

65

-3.11 -0.56 2.00

-5.42
-6.81

-9.58
-10.96
-12.35
-13.73
=-15.12
-16.50
-17.88
~19.27
-20.50
-20.50
-20.50
-20.50
-20.50
-20.50
=20.50
-20.50
-19.27
-17.88
-16.50
-15.12
-13.73
-12.35
-10.96

-9.58

~-8.19

-6.81

-5.42

-3.11 -0.56 2.00




Press to return to the OSE Main Menu.
is unlimited. The higher the stock

. ; ial
Maximum Profit potentia 1 The lower the stock

moves, the greater the profit on the cal
drops, the greater the profit on the put.

Maximum Risk is the cost of the options purchased.

n Cost is the net cost of the options purchased.

Transactio |
e underlying stock is ex-

A Straddle Buy is initiated when th
pecied to move widely up or down.
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Strategy Type — Shraddle : Sell Spread

Press to select Strd
Press to select Sell

Enter Srk, Price, @, and Comm as shown on the following

printout:
Straddle : sell Spread ..P/L.. @ Stk Prc to ..P/L.. @ Stk Prc
B/S PCS Srk ..Price.. Q .Comm.. ... Net.. -4,216 1,000 to 134 130
Sel Cal 130 11.00000 5 0.37500 54.63 134 130 to 134 120
Sel Put 120 8.87500 9 0.25000 79.63 134 120 to -946 0

Net Transaction Proceeds 134.250

$-1090.00-953.89-817.78-681.67-545.56-409.44-273.33-137.22 -1.11 135.00

266.00 -545.7%
258.77 - -509.60
251.54 - -473.44
244.31 - -437.29
237.08 - -401.13
229.85 - -364.98
222.62 - -328.83
215.38 - -292.67
208.15 - -256.52
200.92 - -220.37
193.69 - ~184.21
186.46 - ~148.06
179.23 - -111.90
172.00 -75.75 -
164.77 ~39.60 -
157.54 -3.44 -
150.31 +32.71 +
143.08 +68.87 +
135.85 3+105.02 +
128.62 %+134.25 +
121.38 %+134,25 +
114.15 +81.63 +
106.92 +16.56 +
99.69 -48.52 -
92.46 - -113.60
85.23 - -178.67
78.00 - ~243.75
70.77 . - -308.83
63.54 - -373.90
56.31 - -438.98
49.08 - -504.06
41.85 - -569.13
34.62 - = -634.21
27.38 - -699.29
20.15 - -764.37
12.92 - -829.44
5.69 - -894.52
-1.54 - -959.60
-8.77 - -1024.67
~16.00 - ~1089.75

$-1090.00-953.89-817.78-681.67-545.56-409.44~273.33-137.22 -1.11 135.00

67




Press (8 to return to the OSE Main Menu.

Maximum profit potential is the net proceeds of the options

sold.

Moximum Risk potential is unlimited. The higher the stocllz
moves, the greater the loss on the call. The lower the stoc
drops, the greater the loss on the put.

Transaction Proceeds are the net proceeds of the options

sold. -
A Straddle Sell is initiated when the underlying stock is ex-
pected to move narrowly between or around the striking

prices.

Strategy Type — Straddle : Bull Spread

Press to select Strd
Press to select Bull

Enter Srk, Price, Q, and Comm as shown on the following
printout:

Straddle : Bull Spread ..P/L.. @ Stk Prc to ..P/L.. @ Stk Prc
B/S PCS Srk ..Price.. Q .Comm.. ... Net.. 4,374 1,000 to 24 130
Buy Cal 130 11.00000 5 0.37500 55,38 24 130 to .24 120
Sel Put 120 8.87500 9 0.25000 79.63 24 120 to -1,056 [

Net Transaction Proceeds 24.250

-210.00-169.44-128.89 -88.33 -47.78 ~7.22 33.33 73.89 114.44 155.00
+

156.00 $+154.25

154,41 ¥+146.30 +
152.82 . $+138.35 +
151.23 %+130.40 +
149.64 %+122.46 +
148.05 %+114.51 +
146.46 $+106.56 +
144.87 +98.61 +

143.28 +90.66 +

141.69 + 82.71
140.10 + 74.76
138.51 + 66.81
136.92 + 58.87
135.33 + 50.92
133.74 + 42,97
132.15 + 35.02
130.56 + 27.07
128.97 + 24,25
127.38 + 24.25
125.79 + 24.25
124.21 + 24.25
122.62 + 24.25
121.03 + 24,25
119.44 + 19.17
117.85 + 4.87
116.26 - ~9.44
114.67 - -23.75
113.08 - ~38.06
111.49 - -52.37
109.90 - ~66.67
108.31 - -80.98
106.72 b -95.29
105.13 - ~109.60
103.54 - -123.90
101.95 - -138.21
100.36 - -152.52
98.77 - ~166.83
97.18 - -181.13
95.59 - ~185.44
94.00 - -209.75

-210.00-169.44-128.89 ~88.33 -47.78 -7.22 33.33 73.89 114.44 155.00
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Press to return to the OSE Main Menu.
Maximum Profit is unlimit
greater the profit.

Maximum Risk potential is realiz
¢. The lower the stock drops, the

Tramsaction Proceeds or Cost is th
sold less the cost of the call bought.

A Straddle Bull combination is initiated as an alternative o
buying the stock. Generally much greater leverage can be

created using this strategy.

ed as the stock approaches
greater the loss on the put.

e net proceeds of the put

ed. The higher the stock goes the

Strateqy Type — Straddie : Bear Spread

Press to select Strd
Press to select Bear

Enter Srk, Price, Q, and Com ]
orintout: m as shown on the following

Straddia : Bear Spread
..PrsL,. 8 Stk Pre to .
Z/f PCS S5tk ,.Prica,. U ,Comg.., ...Nat,, -4,376 1,688 l: Pt T
Bn Cal 130 11.000082 5 8,37580 54.683 -26 132 t o 120
uy Cal 128 8.87560 S 8.258080 83,13 ~26 128 l: 1 ;:g =
1

Net Transactlon Cost -25.58B

152

158.6

144.2

121.4

125

118,6

112.2

195.8

33

81
123.1
-85.2
-47.3
-9.4
28.5
6
184.3
142.2
190, 1
218
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Press to return to the OSE Main Menu.

Maximum profit is realized as the stock approaches 0. The
lower the stock drops, the greater the profit on the put.
Maximum Risk potential is unlimited. The higher the stock
goes, the greater the loss on the call.

Transaction Proceeds or Cost is the net proceeds of the call
sold less the cost of the put bought.

A Straddle Bear combination is initiated as an alternative to
shorting the stock. Generally much greater leverage can be
created using this strategy.
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Table 1 — The Fixed Income Security Evaluator

FISE Name Security Type

Bond

GvtB
MunN
360N
365N
TsyB

Municipal Bond
Corporate Bond

Government Agency

Bond

Government Bond

Municipal Note

Actual / 360 Note
Actual / 365 Note

Treasury Bills
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Calendar Type
30 / 360

Actual / 365
36 / 360

Actual / 360
Actual / 365
Actual / 365

Pay Type

Periodic

Periodic
Maturity
Maturity
Maturity

Discount




Table 2a — Eniry Daia for Calculable Variables
Securify Types: Bond, GviB

Calculable Variable
Label

Pric

Description

Price to Maturity

Price to Call

Yield to Maturity

BAccrued Interest

(2)

Current Yield

Yield after Tax
3

Entry Data

Issue Date (1)
Settlement Date
Maturity Date
Coupon

Yield to Maturity

Issue Date
Settlement Date
Call Date
Coupon

Yield to Call

Issue Date
Setilement Date
Maturity Date
Coupon

Price

Issue Date
Settlement Date
Maturity Date
Coupon

Tssue Date
Seitlement Date
Maturity Date
Coupon

Price or Yield

Setilement Date
Maturity Date
Coupon

Yield

YiCl Yield to Call Issue Date

Settlement Date
Coupon

Price

Call Date

Call Price

Notes:

1

(2)

)

Issue date should be set to §1§163 if it is unknown or
irrelevant. It is irrelevant if the settlement date is more
than two pay periods from the issue date.

When calculating accrued interest for an odd coupon,
the program assumes o shori payment period if the
issue date is more than half the pay period from what
would be the first coupon payment, otherwise it
assumes o long pay period.

Long term capital gains are assumed for securities
held more than one year. If you own o security for ex-
actly 366 calendar days and one of those days is Febru-
ary 29th, enter a maturity date one day less than

the actual maturity date for proper holding period
calculation. '
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Table 2b — Entry Data for Calculable Variables
‘Security Types: MunN, 360N, 365N

Calculable Variable
Label

Pric

YMat

Accr

CYid

YaTx

DayD

Notes:

Description

Price Given

Yield to Maturity

Accrued Interest

Current Yield

Yield after Tax
3

Days Between
Date (4)

Entry Data

Issue Date
Settlement Date
Maturity Date
Coupon

Yield

Issue Date
Settlement Date
Maturity Date
Coupon

Price

Issue Date
Settlement Date
Moaturity Date
Coupon

Issue Date
Settlement Date
Maturity Date
Coupon

Price or Yield

Settlement Date

Maturity Date
Coupon
Yield

Settlement Date
Maturity Date

(4)

the actual maturity date for pro .
er hold ;
calculation. prop ing period

Days_ 'between dates are for the given calendar type
SpeC.lfl-C to the security selectied. For example, days for
Municipal Notes are calculated on a 3@%/360 calendar

For 365 Day Notes days are calculated o
o n an actual/365

(3) Long term capital gains are assumed for securities ‘
held for more than one year. If you own a security for
exactly 366 calendar days and one of those days is
February 29th, enter a maturity date one less than
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Calculable Variable

Label

Pric

YMat

DRat

DayD

Notes:

Table 2¢c — Entry Data for Calculable Variables
Security Types: TsyB

Description

Price

Yield to Maturity

Discount Rate (5)

Entry Data

Settlement Date

Maturity Date

Yield or Discount
Rate

Settlement Date

Maturity Date

Price or Discount
Rate

Settlement Date
Maturity Date
Price

Days Between Date Settlement Date

Moaturity Date

(5) Discount Rate is the percent discount at which the
bond is being offered.
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_ APPENDIX B — COMM TABLES

Table 1 — Pre May, 1975 NYSE & CBOE Rates
(Subject to Notes)

Stocks selling below $1:

Principal of: Commission is:
$ @ - 939 8.4% of principal
$ 1,000 - 8,999 - 5.0% of principal + $ 34.00

$ 10,000 & above
Options selling below $1:

4.0% of principal + $134.00

Commission is:
6.0% of principal + $ 2.00 an option
Stocks and Options selling above $1:
Single Round Lots & Single Options Contracts

Principal of: Commission is:

$ 100- 799.99 2.0% of principal + $§ 6.40

$ 800 - 2,499.99 1.3% of principal + $12.00

$ 2,500 & above 0.9% of principal + $22.00

Multiple Round Lots — Stocks

Principal of: Commission is:

$ 100 - 2,499.98 1.3% of principal + $ 12.06 + X
$ 2,500 - 19,999.99 0.9% of principal + $ 22.00 + X
$20,000 - 29,999.99 0.6% of principal + $ 82.00 + X
$30,000 & above 0.4% of principal + $142.00 + X

Multiple Options

Principal of: Commission is:

$ 100 - 2,499.99 1.3% of principal + $ 12.00 + X
$ 2,500 - 19,999.99 0.9% of principal + $ 22.00 + X
$20,000 & above 0.6% of principal + $ 82.00 + X

X = $6.00 per round lot of stock or per option for first
ten round lots or options.

X = $4.00 per round lot of stock or per option for re-
mainder above ten round lots or options.
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Notes:
« Transactions including odd lots are reduced by $2.00.
lots may not ex-

o The commission charge on multiple round
ltiplied by the

ceed the Single Round Lot commission mu
number of round lots.

o If the principal amount of the transaction egceleds
$300,000 the commission on the portion of the principal
above $300,000 is automatically discounted 50%.

. creased by the follow-

 The resulis of the above table are in
the last adjustments

ing percentages. They represent
made by the NYSE and the CBOE.
$0.00 to $5,000 BAbove $5,000

18.8% 24.2%

Stocks —
10.0% 15.0%

Qptions —

Table 2 — Changing Commission Calculator Variables

You can change the surcharge, minimum commission per
transaction, and other variables at any time to make the
COMM program specific to the commission formula used by
any firm whose commissions are based on the May, 1975
formula. (Refer to your Model 100 Owner's Manual for spe-
cific instructions on how to change program lines.) The vari-
ables you can customize, found in line 8@ of the program,
are listed below. The numbers in the brackets are the
values used by The Commission Calculator program as
delivered.

Line 80:
MN(0) = minimum commission per option
transoction [25]
MN(1) = minimum commission per stock
transaction 10]
SR(0) = surcharge on options with principal value of
$5000 and below 1]
SR(1) = surcharge on stocks with principal value of
$5000 and below 11
SR(2) = surcharge on options with principal value
above $5000 [13
SR(3) = surcharge on stocks with principal value
above $5000 [1]
X(@ = "X" figure in the rate table for the first ten
round lots of stock or first ten option
coniracts [6]
X(1) ="X" figure in the rate table for more than ten
round lots of stock or ten options [4]
OS = number of shares per option contract [100]
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